Last August, the entire editorial board of the Elsevier journal Topology quit in a row over pricing. Now they are setting up a non-profit competitor to be published by the London Mathematical Society. The Journal of Topology, announced last week, will launch next January and will cost US$570 per year, compared with Topology's $1,665.
It's not the first such move. Over the past eight years, around a dozen cheap or openaccess journals have been created to compete directly with an expensive commercial journal, many by editorial boards that had quit the original publication in protest. So, do the cheaper journals fare better than their rivals?
As far as scientific credibility is concerned, the answer is often yes -many of the challengers have obtained impact factors (a measure of the citations its papers receive) higher than their competitor. For example, 
